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HELPING OUR PEOPLE EXCEL
COMMUNITY DEVELOPMENT CORPORATION

Statement of Financial Position

December 31, 2021
Assets
Current assets:

Cash and cash equivalents:
Unrestricted $ -
Donor restricted 205,079
Total cash and cash equivalents 205,079
Promises to give 379,008
Due from related party 8,363
Other assets 14
Total current assets 582,464

Non-current assets -

equipment, net (note 3) 29,994
Total assets $ 622,458

Liabilities and Net Assets

Current liabilities -

Accrued liabilities 8,296
Net assets:
Without donor restrictions 32,701
With donor restrictions (note 4) 581,461
Total net assets 614,162
Total liabilities and net assets $ 622,458

The accompanying notes are an integral part of these financial statements



HELPING OUR PEOPLE EXCEL
COMMUNITY DEVELOPMENT CORPORATION

Statement of Activities
For the Year Ended December 31, 2021

Without Donar With Donor
Restrictions Restriction Total
Operating activities
REVENUES AND OTHER SUPPORT
Contributions $ 16,096 959,537 975,633
Net assets released from restrictions 378,076 (378,076) -
Total revenues and other support 394,172 581,461 975,633
EXPENSES
Education, training and support services 350,854 - 350,854
Supporting services -
management and general 17,285 - 17,285
Tota! expenses 368,139 - 368,139
Change in net assets from operations 26,033 581,461 607,494
Change in net assets 26,033 581,461 607,494
Net assets, beginning of year 6,668 - 6,668
Net assets, end of year $ 32,701 581,461 614,162

The accompanying notes are an integral part of these financial statements



HELPING OUR PEOPLE EXCEL
COMMUNITY DEVELOPMENT CORPORATION

Statement of Functional Expenses
For the Year Ended December 31, 2021

Community Health Initiatives

Employment Total
Chicago Food Training Program Manageamant
Connect RUSH Total Pantry Pilct Services and General Total
Salaries $ 239 § - $ 2,386 $ = H ars07 0§ 89903 § - H 88,803
Participant allowances and wages - - - - 45,250 45,250 - 45,250
Participant program assistance - - - - 125,100 125,100 - 125,100
Contract services g2 8,780 10,182 - 27,710 37,892 17,085 54,977
Supplies S S - 5 2,846 2,848 200 3,048
Oceupancy 750 3,000 3,750 1,500 12,750 18,000 - 18,000
Equipmant, repairs and maintsnance - - - 1,910 - 1,910 - 4,910
Training, conferences and meetings B . - - 22 455 22,455 - 22,455
Depreciation - - - 7,468 - 7,498 - 7,498
Total expenses $ 3538 § 12,790 $ 16,328 $ 10,808 $ 323IB18 $ 350|854 $ 17,285 § 36&51 39

The accompanying notes are an integral part of these financial statements



HELPING OUR PEOPLE EXCEL
COMMUNITY DEVELOPMENT CORPORATION

Statement of Cash Flows
For the Year Ended December 31, 2021

Cash flows provided (used) by operating activities:
Temporary restricted contributions received from state sources $
Temporary restricted contributions received from local sources
Payments for salaries and payroli related costs and benefits
Payments to program participants for wages,
allowances and payroll related costs
Payments to suppliers and contractors

482,287
98,242
(89,903)

(170,350)
(100,744)

Net cash provided by operating activities

219,532

Cash flows used for investing activities -
cash paid for program vehicle

(37,492)

Cash flows provided (used) by financing activities:
Advances received from related party
Repayments of advances received from related party

157,000
(157,000)

Net cash provided (used) by financing activities

Net increase in cash, cash equivalents, and restricted cash

219,532

Cash, cash equivalents, and restricted cash, beginning of year

23,039

Cash, cash equivalents, and restricted cash, end of year $

205,079

Reconciliation of change in net assets to net cash
provided (used) by operating activities:
Change in net assets $
Adjustments to reconcile change in net assets
to net cash used for operating activities
Depreciation expense
Promise to give (increase)/decrease
Due from related party (increase)/decrease
Other assets (increase)/decrease
Accrued expenses increase/(decrease)

607,494

7,498
(379,008)
(8,363)
734
(8,823)

Net cash provided (used) by operating activities $

219,532

The accompanying notes are an integral part of these financial statements



