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HELPING OUR PEOPLE EXCEL COMMUNITY DEVELOPMENT

Current assets:
Cash:
Unrestricted
Donor restricted
Total cash

Promises to give
Total current assets

Non-current assets -
equipment, net (note 2)

Total assets

Current liabilities:
Accounts payable

Accrued payroll and liabilities
Due to related party, net (note 6)
Deferred contract revenue

Refundable advances

Total current liabilities

Net assets:

Without donor restrictions
With donor restrictions {(note 4)

Total net assets

Total liabilities and net assets

The accompanying notes are an integral part of these financial statements

CORPORATION

Statement of Financial Position

December 31, 2023

Assets

Liabilities and Net Assets

4

119,826
177,053

296,879

715,369

1,012,248

14,998

1,027,246

19,280
54,768

6,713
51,683
74,064

206,408

2,480
818,358

820,838

1,027,246




HELPING OUR PEOPLE EXCEL COMMUNITY DEVELOPMENT
CORPORATION

Statement of Activities

For the Year Ended December 31, 2023

Operating activities
REVENUES AND OTHER SUPPORT
Contributions $
Contract revenues
Non-monetary contributions
Net assets released from restrictions
Total revenues and other support

EXPENSES
Education, training and support services

Supporting services -
management and general

Total expenses

Change in net assets from operations
Change in net assets

Net assets, beginning of year

Net assets, end of year $

Without Donor With Donor
Restrictions Restriction Total

888,828 808,402 1,697,230
58,417 - 58,417
23,000 - 23,000

450,336 {450,336) -
1,420,581 358,066 1,778,647
1,457,997 - 1,457,997
37,675 S 37,675
1,495,672 S 1,495,672
{75,091) 358,066 282,975
{75,091) 358,066 282,975
77,571 460,292 537,863
2,480 818,358 820,838

The accompanying notes are an integral part of these financial statements



HELPING OUR PEOPLE EXCEL COMMUNITY DEVELOPMENT
CORPORATION

Statement of Functional Expenses
For the Year Ended December 31, 2023

Community Total
Health Initiatives Food Employment Crime Program Management Total
RUSH Pantry Training Prevention Services and General Expenses

Salaries $ 112614 §$ - 3 331,008 § 261698 § 705410 % - $ 705,410
Participant allowances and wages - - 276,780 - 276,780 - 276,780
Participant program assistance - - 24,676 - 24 676 - 24,676
Qutside Services - sub-awardee - - - 111,538 111,538 - 111,538
Contract services 450 - 174,376 69,221 244,047 35,919 279,966
Supplies - - 7.123 13,571 20,694 583 21,277
Occupancy - - 47,827 6,000 53,827 - 53,827
Insurance - 687 - - 687 735 1,422
Training, conferences and meetings - - - 1,850 1,850 - 1,850
Cther - - 8,990 2,000 10,990 438 11,428
Depreciation - 7,498 - - 7,498 - 7,498

Total expenses $ 113,064 $ 8185 § 870,870 % 465878 $ 1457997 § 3I7675 § 1,495672

The accompanying notes are an integral part of these financial statements



HELPING OUR PEOPLE EXCEL COMMUNITY DEVELOPMENT
CORPORATION

Statement of Cash Flows
For the Year Ended December 31, 2023

Cash flows provided by operating activities:

Temporary restricted contributions received from state sources $ 1,363,049
Temporary restricted contributions received from local sources 20,000
Unrestricted contributions received from local sources 20,500
Contract payments received 110,000
Payments for salaries and payroll related costs and benefits (698,413)
Payments to program participants for wages,
allowances and payroll related costs (301,456)
Payments to suppliers and contractors (457,725)
Net cash provided by operating activities 55,955
Cash flows provided by financing activities:
Advances received from related party 26,693
Repayments of advances received from related party (20,000)
Net cash provided by financing activities 6,693
Net increase in unrestricted and donor restricted cash 62,648
Unrestricted and donor restricted cash, beginning of year 234,231
Unrestricted and donor restricted cash, end of year $ 296,879

Reconciliation of change in net assets to net cash
provided by operating activities:
Change in net assets $ 282 975
Adjustments to reconcile change in net assets
to net cash provided for operating activities

Depreciation expense 7,498
Increase in promise to give (294,414)
Decrease in grant receivable 47,240
Increase in accounts payable 583
Increase in accrued payroll and liabilities 6,997
Increase in deferred revenues 51,583
Decrease in refundable advances {46,507)

Net cash provided by operating activities $ 55,955

The accompanying notes are an integral part of these financial statements



